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BERNIE MADOFF, 
HSBC AND THE 
IRISH CONNECTION

HSBC has been the focus of 
much attention 
in recent weeks 
following 
revelations 
concerning its 
alleged facilitating 
of tax dodging. 
Meanwhile, late 
last year various 
HSBC companies 
– including two 
Irish registered 
vehicles – were 
hit with a class 
action lawsuit in 
New York taken 
on behalf of hundreds of 
victims of the infamous Ponzi 
scheme operator, Bernie 
Madoff. It is alleged that the 
Irish companies (and other 
HSBC companies), which 
acted as “administrators” or 
“custodians” of Madoff funds, 

were aware that Madoff was 
perpetrating a massive fraud 
and yet did nothing. The 
investors are suing the HSBC 
companies for breach of duty, 
breach of duty and unjust 
enrichment.

The two HSBC Irish 
companies being sued are 
HSBC Institutional Trust 
Services (Ireland) Ltd (HITS) 
and HSBC Securities Services 
(Ireland) Ltd (HSS), both of 
which have their registered 

addresses at 
Grand Canal 
Harbour, Dublin 
2. According to 
the HSBC website, 
Tony McDonnell 
is the managing 
director of HSS, 
having previously 
worked at the 
Bank of Bermuda. 
Eleven other 
HSBC companies 
are listed as 
defendants in the 

class action in New York and 
these are registered in the 
US, Luxembourg, Bermuda, 
the Cayman Islands, and 
Switzerland. 

An Irish registered vehicle, 
Monte Paschi Ireland Ltd 
(MPI), based in Dublin’s 
IFSC, is also being pursued by 

the liquidator of two Madoff 
companies, Kenneth Krys (see 
The Phoenix 7/9/12).

GOLDHAWK’S old friend 
Jay Bourke is well used to 
fi ghting with landlords, with 
Dublin-based Manoj Chawla 
the latest landlord to end up 
in the courts with Bourke in 
a dispute over Bourke’s Eden 
Bar and Grill on South William 
Street, Dublin 2. This appears 
to be in a spot of bother as the 
most recent accounts for the 
restaurant’s operating company, 
Zozimus Entertainments Ltd, 
show substantial losses.

Chawla is the landlord of 
the Eden Bar and Grill and, 
earlier this month, Bourke told 
the High Court that Chawla 
had changed the locks on the 
premises and had sent in a 
private security fi rm to take over 
the premises, following a dispute 
over rent. The landlord agreed 
to give Bourke back control of 
the premises, pending a full 
hearing of the dispute later this 
year.

The latest accounts 
available for Zozimus showed 
accumulated losses of €207,000 
at January 2014. The other 
director (and 50% shareholder) 
here is Tim Bourke, and the 
accounts also state that he was 
owed €220,000 by the company, 
with Jay Bourke shown to be 
owed €140,000. 

Out-of-date accounts were 
also fi led earlier this year for a 
Jay Bourke burger company, 
Bobos Burgers Ltd, which 
showed accumulated losses of 
€156,000 at the end of 2012.
The accounts stated that the 
company owed €208,000 to 
Bourke at that time.

Meanwhile, Bourke is also 
currently at odds with PJ 
Lynch, the liquidator of his 
pub company, Sheebeen Shic 
Ltd (see The Phoenix 28/3/14). 
The liquidation was before the 
examiner of the High Court this 
week, where Lynch has been 
complaining about Bourke’s 
alleged lack of cooperation 
with the liquidation process. 
This could ultimately result in 

an action being taken against 
Bourke under the Companies 
Act.

GAYLE KILLILEA’S 
COURT VICTORY

GAYLE KILLILEA won a 
victory – of sorts – earlier this 
year in a court in New York, as 
part of a bitter row involving 
her former US lawyer, Philip 
Teplen, who was disbarred 
after having been found to 
have misappropriated money 
from Killilea, who had hired 
the lawyer to help her obtain 
a US visa. Teplen has also 
been caught up in Nama’s 
marathon legal battle with 
her hubby, Sean ‘the Dunner’ 
Dunne.

It will be recalled (see The 
Phoenix 7/11/14) that Killilea 
had previously wired over a 
sum of money to her lawyer 
which was to be used to fund 
an investment in Chicago, but 
which Teplen allegedly spent 
on personal expenses. In 2012, 
she obtained judgment of 
$83,000 against Teplen who 
was disbarred in March 2014 
and applied for bankruptcy 
later that year. Killilea was 
listed as a creditor with an 
“unsecured non-priority claim” 
in Teplen’s bankruptcy on 
foot of the $83,000 judgment. 

Last September, however, 
she fi led an action in a court 
in New York in which she 
claimed that because the 
debt arose “out of fraud” 
while Teplen was “acting in a 
fi duciary capacity” it should 
not be “subject to discharge” 
– ie. written off as part of the 
bankruptcy. The court has 
now decided in her favour 
and has ruled that Teplen be 
“excepted” from the discharge 
of the $83,000 debt owed to 
Killilea.

Teplen has featured in 
the epic legal battle Stateside 
involving Sean Dunne’s 
bankruptcy and Nama. 
According to court papers 
fi led last year, Teplen was 
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ACCOUNTS have fi nally 
been fi led for Vino Classico 
Ltd, the restaurant company 
where the directors were Pia 
Bang Stokes (wife of Jeff 
Stokes) and Giorgio Casari, 
which is currently 
the subject of 
a very messy 
liquidation. 
The company 
went under in 
September 2013 
and the High 
Court later 
ordered that 
the directors 
fi le its overdue 
accounts, which 
reveal all sorts 
of breaches of 
company law, 
including the fact that proper 
books of accounts were not 
kept by the company. This 
could well result in further 
legal action being taken 
against the company directors 
by the liquidator, Myles Kirby. 

Vino Classico operated 
two adjacent cafes under 
the Unicorn brand on 
Merrion Row, D2 and 
since his appointment 
as liquidator, Kirby has 
been busy disentangling 
the intermeshed affairs of 

this company from other 
Stokes-related restaurant 
companies. A note from the 
auditors in the recently fi led 
accounts for Vino Classico 
(made to the end of 2012) 

states that 
company loans 
were made to 
two other related 
companies – 
Springmanor 
Ltd and Citywest 
Hire Ltd, both of 
which also went 
into liquidation 
– for a total of 
€335,000. The 
auditors state 
that these loans 
were in breach of 
company law,.

Elsewhere, the auditors 
also state in the accounts that 
“we were unable to verify the 
completeness and accuracy 
of essential fi gures... due to 
limitations placed on the 
scope of our work by the 
directors of the company.” 
Meanwhile, the accounts 
also reveal that in 2012 – at 
which point Vino Classico had 
built up accumulated losses 
of €284,000 – the company 
paid its directors more than 
€140,000 in remuneration. 

 VINO CLASSICO CORKED

Jeff Stokes

Jay Bourke

Gayle Killilea
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among a group of around 
15 parties served with either 
a subpoena or notice of 
deposition by the agency, 
and supplied Nama with 
documents concerning an 
alleged secret bank account 
Dunne held at Credit Suisse.

THE TAXMAN has just lodged 
a petition with the High Court 
to wind up Ammado Internet 
Services Ltd, the so-called 
‘Facebook for charities’ backed 
by technology entrepreneur, 
Peter Conlon. The company 
has had no end of problems in 
recent years.

The businessman is joined 
on the Ammado board by 

technology entrepreneur  Dr 
Anna Kupka , who was also 
involved with Conlon in the 
tech company Xsil Ltd. There 
is still no sign of the company’s 
overdue accounts, with the latest 
set available made to the end of 
2008, when accumulated losses 
stood at more than €8.8m. 
In March 2014, Ammado 
was struck off the Register 
of Companies for not fi ling 
accounts. Conlon told Goldhawk 
a year ago, “The accounts 
are almost fi nalised and will 
be submitted shortly and the 
company will be restored.”

In addition to the Revenue, 
other creditors of the company 
include a receiver of a 
building where Ammado was 
previously based in Dublin 4, 
who registered a judgment of 
€½ m against the company 
following a rent dispute. Trinity 
College Dublin also registered 
a €77,000 judgment against 
the company, again over rent 
arrears.

ONWARD CHRISTIAN 
SOLDIERS
MORE to report on 
Goldhawk’s favourite 
preacher, Brendan Hade, who 
is involved in an ongoing legal 
dispute with Bank of Scotland, 

which registered a €18.7m 
judgment against him and two 
other trustees of their Victory 
Christian Fellowship church 
over unpaid property loans. 

The bank is now seeking 
to execute that judgment 
and refutes Hade’s claim that 
VCF has effectively ceased 
activities. The bank also has 
questions about how Hade and 
the trustees 
are able to 
continue to 
fund the costs 
of litigation 
with the bank, 
which now 
involves an 
appeal to 
the Supreme 
Court against 
the €18.7m 
judgment. Last 
month, the 
High Court 
ruled that the 
trustees would have to disclose 
details of their assets and 
income.

Last year, the bank 
complained to Hade and 
the two other trustees – his 
wife, Sheila Hade, and Gerry 
Byrne – that a statement of 
affairs produced by VCF was 
incomplete and apparently 
omitted details concerning 
VCF’s subscriptions and 

membership. A solicitor for 
the trustees replied that “our 
clients are not in receipt 
of any subscriptions or 
membership revenues...[VCF] 
has ceased all activities.” But 
the bank later pointed out 
that there had been various 
advertisements for apparent 
VCF gatherings on Facebook. 

Brendan Hade said in an 
affi davit that 
in relation to 
VCF’s website 
and Facebook 
page, neither 
he nor his 
fellow trustees 
had control 
of these and 
that other 
individuals 
had 
administrator 
access to 
VCF’s website 
and social 

networking sites. He also said 
that some VCF members had 
made personal donations to 
him to fund the litigation 
involving the bank.

The High Court’s Judge 
Aileen Donnelly ordered that 
the trustees fully disclose the 
church’s income and assets 
as well as details of how it 

Anna Kupka
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was funding the ongoing 
litigation. She also pointed 
out that there was no evidence 
that the trustees had asked 
their former congregants 
to take down the website or 
remove the Facebook page.

Meanwhile, the appeal 
against the €18.7m judgment 
is currently before the courts. 
The trustees are claiming 
that the real reason the 
bank decided to call in its 
loans (which were secured 
against three VCF properties 
in Dublin) was that in 2013 
its accountant, without 
authorisation, had informed 
the lender that the Revenue 
had withdrawn the church’s 
charitable status. The trustees 
said that the passing on of this 
information was a breach of 
confi dence and that the bank 
knew that this information 
should not have been 
disclosed. The High Court 
didn’t accept this argument.

FAREWELL then to Dublin 
businessman Alan Miller, who 
was sentenced to three years in 
prison earlier this year (with the 
fi nal two years suspended) for 
various tax dodging offences. 
Miller’s lawyer told the court 
that the businessman had 
been “betrayed” by his former 
solicitor who was struck off 
for stealing clients’ money, 
including Miller’s. Missing 
from the court reports on 
Miller’s sentencing was the 
identity of the solicitor in 
question. Goldhawk is happy to 
fi ll in the details and can reveal 
that this is a reference to Niall 
Colfer, a crooked legal eagle 
who was sent to prison for two 
years in 2012, and who also 

allegedly stole from Miller’s 
son, Rory Miller.

Miller, from Stepaside, D 
18, was involved in property 
development as far back as the 
1980s and also has three other 
convictions for failing to fi le tax 
returns in the 1990s, involving 
fi nes of £4,000. At the Dublin 
Circuit Court last month Judge 
Mary Ellen Ring was told that 
he owed the Taxman a total of 
more than €1.5m in taxes and 
penalties, some of which was 
in relation to a development 
of apartments and offi ces in a 
building on Capel Street. Miller 
was also disqualifi ed from 
acting as a company director 
last year for fi ve years.

The Dublin Circuit Court 
was also told that Miler was 
held in high regard among 
the Jewish community in 
Dublin. His son, Rory Miller, 
is a Middle East specialist and 
staunch pro-Israeli academic, 
who has written widely about 
Zionism and is currently a 
professor at Georgetown School 
of Foreign Service in Qatar. 
Both Miller father and son were 

apparently stiffed out of money 
by their former solicitor, Colfer. 

Rory Miller was a director 
(with an 11% shareholding) 
of a property development 

company called Amcon Design 
and Development Ltd, where the 
other director was his business 
partner, Michael McCabe, 
with the rest of the shares 
held by McCabe and three of 
Miller’s siblings. At a Solicitors 
Disciplinary Tribunal (SDT) 
hearing in 2008, the tribunal 
was told that Colfer, who had 
his practice at the Donaghmede 
Shopping Centre, Dublin 13, 
had misappropriated €700,000 
from the company. 

Amcon issued High Court 
proceedings against Colfer in 
2008, although these haven’t 
been progressed, while Alan 
Miller sued Colfer in 2009 
for negligence, which also 
wasn’t progressed. Colfer was 
disqualifi ed from acting as a 
company director for fi ve years 
in 2012.

A HEAVILY indebted 
property company called MTC 
Developments Ltd, which 
is part-owned by the family 
of Leixlip builder Anthony 
Cafferkey, is to be wound 
up, with a creditors’ meeting 
scheduled for later this month. 
Cafferkey may be a familiar 
name to fans of Goldhawk after 
the Taxman landed him with 
a whopping €21m judgment 
back in 2012. Impressively, the 
Kildare businessman managed 
to satisfy this judgment two 
years later (see The Phoenix 
7/11/14). 

The three family directors of 
MTC are listed as Peter, Tony, 
Martin and Sean Cafferkey, 
who are joined on the board 
by John and Paul Cullen, with 
50% of the shares held by the 
Cullens and with the remainder 
held by the three Cafferkeys. 
The company’s latest accounts 
showed accumulated losses of 
more than €2.8m at the end of 
2013.

Last year, a Cafferkey 
company called Cafferkey 
Investments Ltd (CIL) was put 
into receivership by Beltany 
Property Finance Ltd, which 
had acquired the company’s 

IBRC loans. CIL had an 
interest in Shannon Town 
Centre, Co Clare and reported 
accumulated losses of more 
than €12m, at the end of 2013.

CHRIS KELLY’S 
PROFITS

THE DUBLIN lap-dancing 
club, Club Lapello – which 
is part-owned by colourful 
businessman, Chris Kelly – 
was strongly criticised in the 
Circuit Court this month, in 
a case in which a customer 
who went on a “rampage” was 
convicted of assaulting two 
other customers. Judge Martin 
Nolan said it “defi es belief” 
that the man, who was heavily 
intoxicated, was served an 
extra 10 to 15 shots at the club 
and it turns out that Kelly has 
been serving plenty of drinks 
to thirsty punters, judging by 
the latest available accounts of 
his companies.

A Kelly company called 
Starshine View Ltd operates 
Club Lapello, which is based 
on Dame Street. Business 
has clearly been booming 
here, with Starshine showing 
accumulated profi ts of 
€580,000 at the end of July 
2013, having made €215,000 
that fi nancial year. Brendan 
Kelly, who owns the company 
equally with Chris Kelly, joins 
him on the board here. 

Chris Kelly also has various 
other pub interests in Dublin 
including, for example,  
Capitol Bar, which is located 
on Aungier Street, Dublin 
2. A company called Elrick 
Catering Ltd operates this pub 
and reported accumulated 
profi ts of almost €1.9m at 
the end of 2013, having 
made €135,000 that year. 
Meanwhile, a stone’s throw 
from Capitol is a boozer called 
Sinnott’s, which is operated 
by a Kelly company called 
Aberken Ltd and which had 
accumulated profi ts of more 
than €1.3m at the end of 
September 2013. 
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“I’m not mad about the new away kit.”

Rory Miller

SOME bad news for 
well-known soccer manager 
and TV pundit Roddy 
Collins, whose 
most recent 
gig involved 
managing Derry 
City. Collins 
left the club in 
May 2014 and 
according to the 
latest edition of 
Stubbs Gazette has 
had a judgment 
of €13,000 
registered against 
him in the 
District Court by 
a Dublin credit 
union, Community Credit 
Union Ltd.

Collins – whose brother is the 
former boxer, Steve Collins – 
is a colourful blowhard who 

has never been 
shy of expressing 
his opinions, 
much to the 
annoyance of 
many of his 
detractors. 
He has also 
been involved 
in various 
companies 
over the years, 
including the 
aptly named 
The Rod-Squad 
Plastering 

Contractors Ltd, which was 
dissolved in 2007. 

JUDGMENT TIME FOR RODDY COLLINS

Roddy Collins
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